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Previous	lesson:	A	DocumentsãÃ	Source,	Next	Lesson:	A	Report	Magazines:	The	first	entryin	books	This	lesson	will	go	to	learn	exactly	what	a	newspaper	is	and	what	it	seems,	and	we	will	go	beyond	the	rumors	of	basic	accounting	diary	required	for	Know	.Check	your	understanding	of	this	lesson,	taking	the	quiz	in	the	testing!	Section	more	ahead.	And
right	at	the	bottom	of	the	page,	you	can	find	further	questions	about	the	theme	presented	by	the	colleague	students.so	what	is	exactly	an	officer?	Journals,	(or	diary	entries)	are	simply	recordings	of	the	individual	operations	in	chronological	order	(date)	order.they	are	chronological	accounting	writings,	each	composed	of	a	debt	and	a	credit.what	is	the
purpose	of	the	journal	voices?	The	purpose	of	rumors	of	the	diary	is	to	keep	a	business	one	day	by	day,	a	business	recording	of	a	business	and	its	transactions.ã,	what	do	magazioni	Like	Like	official	Entries,	similar	to	this:?	Ã,	if	you	are	not	yet	familiar	with	the	rumors	of	the	diary,	don't	worry!	Check	the	section	just	below	for	a	summary	of	most
common	magazines,	including	links	to	each	of	the	individual	lessons	...	does	this	look	at	all	the	expert?	It	should	Ã	¢	that	we	have	made	these	fundamental	voices	of	the	accounting	diary	throughout	the	previous	section.	Double	entry	Accounting.Ã,	the	ten	most	common	Entriesesthere	officials	are	about	ten	common	operations	that	occur	closer	in	the
field	of	accounting,	each	of	which	It	has	a	different	diary	voice	under	is	a	brief	summary	of	these	transactions	and	magazines.	For	each	of	these	transactions	below	I	have	entered	a	brief	description	of	the	transaction,	the	diary	voice,	as	well	as	a	link	to	the	detailed	lesson	on	this	site	that	teaches	that	specific	diary	voice	in-depth.1.	Diary	for	Capitalthis
investing	owner	is	where	the	owner	invests	resources	in	a	business.	This	translates	into	the	owner's	net	capital	and	is	more	precisely	known	as	capital	or	capital	investment:	click	here	for	the	Full	Equity	example	Lesson.2.	Diary	of	liability	(debt)	AA	Liability,	is	simply	a	debt.	In	this	transaction	a	business	receives	some	good	and	owes	someone	else	for
this.	In	this	particular	example	the	company	receives	a	loan.Click	here	to	read	all	EXAMPLE	LESSON.3.	Diary	for	buying	a	assetin	this	transaction	spends	money	in	order	to	get	a	good.	Since	the	money	for	itself	is	good,	you	are	essentially	exchanging	a	good	for	another.Click	here	to	read	all	Asset	Example	Lesson.4.	Diary	for	the	Fundswhen
withdrawal	of	a	company	owner	withdraw	funds	by	businesses	for	personal	use,	this	is	known	as	drawings.	This	is	simply	the	opposite	of	capital.Click	here	to	read	all	the	lesson	on	the	Drawings.5	registration.	Diary	for	Cash	IncomeWhen	a	business	earns	income	and	receives	the	payment	for	this	immediately,	we	record	the	following:	click	here	for
Thea	full	lesson	on	income	registration	received	in	cash.6.	Diary	voice	of	income	on	Creditthis	is	the	diary	voice	for	when	a	company	makes	income,	but	it	does	not	receive	the	payment	for	this	immediately.	Credits	is	recorded,	(this	is	also	known	as	Receivables,	or	debtors)	.Ã,	This	is	an	account	of	the	activities	that	represents	the	amount	of	funds	due
to	the	us.Click	here	for	Thea	full	lesson	on	the	Journal	for	income	on	Credit.7.	Diary	for	receiving	money	from	a	debtor	Debtorwhen	AA	(Credit)	pays	us,	we	record	the	following:	click	here	for	Thea	Complete	lesson	on	registration	of	a	payment	from	a	debtor.8.	Diary	for	charges	paid	in	cashwhen	we	have	a	shopping	and	paying	immediately	this,	we
record	the	following:	click	here	for	Thea	full	lesson	on	cash	expenses.9.	Diary	for	this	transaction	have	an	expense	account	PayableIn	but	not	due	immediately.	Spending	is	A	passivit	is	so	created.	When	we	owe	our	suppliers,	we	call	them	the	accounts	to	pay	(creditors	now).	Payables	represent	the	value	of	these	debts	that	we	owe.click	here	for	Thea
full	lesson	on	payable.10	accounts.	Diary	for	payment	Our	credit	market	credit	actually	pay	our	creditors	the	money	that	we	have	here	to	them.Click	thea	full	lesson	on	paying	Creditors.The	Origin	JournalsTheÃ	journalÃ	the	book	is	actually	the	first	entry.It	used	to	be	a	real	book	that	the	book	would	have	used	to	do	the	accounting	entries.Of	of	course,
in	these	days	enter	accounting	operations	in	an	accounting	program	on	your	computer.	So	these	books	are	now	only	first	entry	into	digital	form.Examples	of	journals	include	the	official	cash	receipts	(CRJ)	and	the	Journal	(CPJ)	.A	recording	cash	payments	in	a	journalsÃ	Thea	is	called	AA	journalÃ	Technical	entry.Some	final	points	...	Each	entry	of	the
transaction	and	reviewed,	not	only	require	a	debit	and	credit,	but	is	also	often	accompanied	by	a	brief	explanation	of	the	transaction.	This	is	written	just	below	the	debt	credit.This	explanation	and	should	detail	what's	happened,	so	that	anyone	who	looked	at	him	for	the	first	time	could	easily	identify	what	occurred.	Magazines	also	sometimes	include	a
number	cross-reference	code	NU	folio,	Ã	which	corresponds	to	the	newspaper	for	some	other	document	from	another	phase	accounting	cycle.For	example,	a	newspaper	can	be	matched	to	the	source	document	in	question	(e.g.	a	check	or	a	receipt	stub)	.A	with	the	first	operation	in	excess	of	$	15,000	of	capital,	the	folio	includes	the	'Ch-38,'	code
referring	to	control	the	number	38,	which	was	written	by	the	particular	control	owner	when	making	this	payment.Using	the	sheet	number	to	match	a	journal	entry	to	a	source	document	would	allow	a	person	to	easily	climb	on	the	back	of	recorded	transaction	to	the	source	document	and	verify	the	transaction	and	its	amount.So	this	code	or	simply	the
number	of	folio	references	between	a	document	and	another.Ã	Magazines	can	also	code	or	sheet	number	of	reference	between	official	and	thea	thea	entriesÃ	T-accountsÃ	(up	in	the	next	accounting	cycle)	.These	number	or	cross-references	code	should	work	in	this	way:	Ã	¢	Ã	Sal-1A	is	the	individual	code	for	Wages	Thea	consideration	are	Ã	¢	Ã	J-1A	is
Holes	1.Each	element	specifies	Official	code	page,	such	as	salaries,	would	have	its	sheet	number	or	code,	and	this	would	be	used	to	cross	-Reference	Thea	magazine	entryÃ	involving	salaries	Thea	T-bill	for	SalariesÃ	Thea	ledgerÃ	(the	ledger	and	T-accounts	will	be	covered	in	a	future	lesson)	.One	might	well	follow	the	information	Thea	magazine
entryÃ	Ana	Accounta	Thea	ledger,	or	vice	versa.The	folio	numbers	make	it	easy	to	track	down	information	through	the	various	stages	Thea	accounting	cycle.Ã	challenge	yourself	trial!	Before	we	begin,	I	would	recommend	a	time	to	yourself	to	make	sure	that	you	not	only	get	the	right	questions,	but	are	completing	right	Rating	speed.Difficulty	them:
BeginnerQuiz	length:	Ã	4	questionsTime	limit:	5	minutesImportant:	Ã	the	sheet	solution	on	the	next	page	shows	only	the	solutions	and	not	whether	you	got	each	of	right	or	wrong	questions.	So	before	starting,	take	a	piece	of	paper	and	a	pen	to	write	your	answers.	Once	you	are	done	with	the	Quiza	eun	write	down	your	answers,	click	thea	Check	your
bottom	AnswersÃ	button	and	you	will	be	taken	to	our	solutions.Good	luck!	This	is	everything!	Basically	everything	you	need	to	know	on	the	basis!	accounting	journal	entries	actually,	is	not	yet	entirely	more	...	Remember	how	I	said	earlier	that	the	magazine	is	the	book	of	first	entry	Well,	there's	actually	seven	different	"books"	-?	seven	different
journals.And	in	Oura	near	Lessona	we	are	going	to	look	at	each	of	these	periodicals	(books),	what	they're	used	for,	and	how	they	work.So	what	are	you	waiting	for?	a	click	through	the	following	lesson	on	Journals.return	Flaoma	Office	Office	EntriesÃ,	TOA	The	Cycle	Accountant,	Ritorna	From	Basic	Basic	Accounting	EntriesÃ,	Thea	Home	Page	To	stay
Updated	with	ABFS	Follow	us	upon	Facebook:	Previous	lesson:	A	DocumentSnext	source	Lesson:	A	Report	Magazines:	Books	of	first	entrycick	below	to	see	the	questions	and	exercises	on	this	same	From	other	visitors	to	this	page	...	(if	there	is	no	solution	published	in	the	question	/	exercise,	then	try	to	solve	it	alone)	Diary	entry	for	shares	issued	1.
Question:	Make	a	Journal	voice	for	the	following	(suppose	that	this	happened	in	the	second	half	of	2009):	a)	issued	additional	actions	for	1,200	in	Ã	¢	â,¬	|	â,¬â,¬â,¬â,¬â,¬â,¬â,¬â,¬â,¬â,¬â,¬â,¬	(accumulated	items	items	Question	Question	Request:	I	want	to	know	how	to	make	the	following	diary	entries	(RS	=	Rupees	=	Indian	currency):	1.
Exceptional	expense	-	1.	RS	3,000	2.	Interest	Matured	Ã	¢	â,¬	|	Attached	of	the	rumors	of	the	rumors	of	the	entries	before	the	beginning:	it	is	important	for	tests	and	exams	to	make	sure	they	do	not	only	answer	questions	correctly	but	complete	them	even	at	the	right	speed.	Ã	¢	â,¬	|	â,¬â,¬â,¬	durably	question	and	answer:	before	starting:	it	is
important	for	tests	and	exams	make	sure	not	only	answering	questions	correctly	but	they	also	complete	them	at	the	right	speed.	Ã	¢	â,¬	|	|	A	|	All	rights	reserved.	Click	here	for	Privacy	Policy.	24	June,	2020	|	by	Michael	Whitmire	who	works	with	former	accounting	now	working	at	Floqast,	we	decided	to	take	a	look	at	some	of	the	pillars	of	accounting
professions.	A	Journal	voice	records	a	commercial	transaction	in	the	accounting	system	for	a	'organization.	The	newspaper	entries	form	the	blocking	blocks	of	the	double-entry	accounting	method	which	was	used	for	centuries	to	maintain	financial	records.	They	will	allow	you	to	track	what	a	company	used	its	resources	for,	and	from	where	these
resources	come.	The	double	input	accounting	method	requires	that	each	transaction	is	recorded	in	at	least	two	accounts.	For	example,	when	a	business	buys	supplies	with	cash,	this	transaction	will	be	displayed	in	the	supplies	account	and	the	cash	account.	A	diary	voice	has	these	components:	the	date	of	the	transaction	The	names	of	the	accounts
concerned	more	the	number	of	the	account,	where	relevant	the	amounts	to	be	accredited	and	charging	a	reference	number	that	acts	as	a	unique	identifier	for	the	transaction	is	a	description	of	the	transaction	What	are	the	charges	and	credits?	Under	the	dual	voice	accounting	method,	debts	and	credits	in	a	diary	voice	must	be	equal.	The	rumors	of
the	diary	must	also	be	consistent	with	the	general	accounting	equation	that	describes	the	budget:	asset	=	passività	+	equity	by	the	owner	using	this	equation,	the	debts	are	recorded	on	the	left	and	credits	on	the	right.	This	means	that	charging	an	account	on	the	left	side	of	the	equation	Ã	¢	â,¬	"an	activity	account	-	increases	that	account.	Abitare	an
account	on	the	right	side	of	the	equation	-	a	responsibility	or	an	equity	account	Ã	¢	â,¬"	You	will	decrease	the	balance	in	that	account.	A	credit	amount	has	the	opposite	effect.	Credit	an	asset	account	reduces	the	balance,	while	a	ricuality	or	share	account	is	credited.	Above	the	income	statement,	revenue	accounts	have	increased	receivables	and	pays
accounts	have	increased	debts.	The	combination	of	the	accounting	equation	and	the	debit	or	accreditation	actions	of	an	account	means	that	the	different	categories	of	accounts	will	normally	have	a	balanced	debt	or	a	credit	balance.	This	chart	shows	how	it	works:	Ã,	Type	of	balance	Account	Normal	Asset	Asset	Debit	Credit	Responsibility	Equity	Credit
Revenue	Credit	Debit	expenses	Let	yourself	go	through	a	couple	of	examples.	On	10	January	2020,	Sally	orders	$	238.87	office	supplies	from	OfficeMart.	When	the	supplies	are	delivered,	you	also	receive	the	invoice	at	4987	from	OfficeMart.	Payment	on	this	bill	is	due	in	14	days.	Registration	of	the	diary	to	record	the	receipt	of	supplies	and	the
relative	payable:	reference	number:	2396	Date:	1/10/2020	Office	supplies	(account	6390)	Ã,	Ã,	Â	»$	238.87	Debts	(account	2100	)	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	$	238.87	per	To	be	paid	by	invoice	4987	from	OfficeMart	two	weeks	later,	Sally	pay	the	invoice:	Reference	Number:	2577	Date:	2020/01/24	Debts	(account	2100)	Ã	¢	$	238.87	Cash	(account
1010)	Ã,	Ã	¢	Ã	Ã	¢	¢	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã	ã,	$	238.87	paid	record	on	invoice	4987	by	OfficeMart	ã,	On	12	January,	Sally	completes	a	consulting	project	for	Ace	Design,	Inc.	and	sends	the	invoice	number	21095	for	$	2,560.00:	reference	number:	2401	Date:	1/12/20	Customer	accounting	(account	2100)	$	2.560,	00	Revenue
(account	4101)	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	ã,	Ã	$	2.560.00	To	record	invoice	21095	for	Ace	Design,	Inc.	Two	days	later,	receives	payment	on	this	bill:	Ã,	Reference	number:	2489	Date:	1/14/20	cash	(account	1010)	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	for	$	2,560.00	Customer	accounting	(account	2100)	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,
Ã	,	Ã,	$	2,560.00	for	payment	records	on	invoice	21095	from	Ace	Design,	Inc.ã,	obtain	data	in	the	general	accounting	for	centuries,	accounting	has	been	made	with	paper	and	pen.	Commercial	transactions	were	recorded	in	magazines	or	specialized	books.	For	example,	sales	would	be	recorded	in	a	sales	diary	and	payroll	would	be	recorded	in	a	payroll
journal.	A	synthesis	of	these	transactions	has	been	periodically	registered	in	the	correct	accounting	account	as	part	of	the	accounting	cycle.	Official	accounting	registration	was	the	only	way	to	enter	data	in	financial	documents.	But	with	the	accounting	software,	the	operations	such	as	those	mentioned	above	are	automatically	entered	in	the	correct
accounts,	as	are	created	invoices,	customer	payments	are	processed	and	the	bills	are	paid.	This	means	that	the	accountants	today	Make	relatively	few	rumors	of	the	diary.	Accounting	software	also	makes	it	possible	for	small	business	owners	to	make	their	own	accounting.	The	few	diary	entries	that	still	need	to	be	done	are	for	more	for	provisions	at
the	end	of	a	period	or	to	adjust	to	the	Gaap-Base	accounting.	Operations	not	in	cash	as	amortization	can	also	request	the	rumors	of	the	diary.	In	today's	accounting	software	S,	specialty	magazines	exist	as	a	software	modules.	For	example,	a	payroll	module	allows	employees	to	be	paid,	and	facilitates	the	preparation	of	tax	payments	on	wages.
However,	these	separate	modules	are	largely	invisible	to	users:	all	transactions	will	appear	as	if	they	were	registered	in	Ledger.ã,	general,	what	are	the	main	types	of	official	entries?	The	rumors	of	the	diary	are	available	in	different	tastes,	depending	on	their	shape	and	function	within	the	accounting	cycle.	General	diary	entries	are	recorded	directly
in	the	general	accounting,	and	not	via	a	special	module	or	automatically	as	invoices	or	cash	receipts	are	processed.	An	example	is	a	depreciation	spending	voice	Recording:	Reference	number:	9902	Date:	12/31/20	depreciation	(account	6401)	$	10,500.00	Amortization	fund	(account	1515)	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã	,	$	10,500.00	To	record	the	depreciation	of
expenses	Annual	voices	composed	of	the	diary	Record	the	transactions	that	have	an	impact	more	than	two	accounts,	and	can	be	quite	complex.	HereÃ	¢	Sa	Simple	Entry	Composed	To	register	the	purchase	of	machinery,	with	a	Cash	Deposit	and	a	Bank	Loan:	Reference	Number:	5432	Date:	4/10/20	Machinery	(item	1510)	$	275,000	in	cash	(account
1010)	ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	Ã,	ã,	Ã,	Ã,	$	25,000.00	bank	loan	(account	(2358)	Ã,	Ã,	Ã,	Ã,	Ã	,	Ã,	Ã,	Ã,	Ã,	Ã,	$	250,000.00	for	the	purchase	of	new	machinery	Regulation	of	the	diary	entries	are	generally	used	to	allocate	the	profit	or	charges	for	the	correct	period	for	the	GAAP-base	operating	financial	statements.	When	the	payroll	periods
do	not	match	the	last	day	of	the	month,	the	regulation	items	correspond	to	the	expense	incurred	for	the	correct	period.	For	example,	Let	s	say	that	$	3,000	in	payroll	expenses	were	incurred	through	at	the	end	of	December	:	Ã,	Ã,	Reference	number:	5953	Date:	12/31/20	Payroll	Spent	(account	6780)	$	3,000	Matured	Payrolls	(account	2780)	Ã,	Ã,	Ã,	Ã,
Ã,	Ã,	$	3,000	to	record	on	wages	accrued	by	year-end	reversal	diary	entries	are	used	to	reverse	one	or	more	adjustments	made	in	the	pre	immediately	selling	period	to	income	or	expenses	mature.	These	can	make	simple	accounting,	while	maintaining	income	or	expense	in	the	correct	periods.	correct.	As	the	adjustment	diary	to	mature	payroll	costs
would	be	reversed	next	year:	Reference	number:	6003	Date:	1/1/21	Matured	Payroll	(account	2,780)	$	3,000	Payroll	Spending	(account	6780)	Ã,	Ã,	Ã,	Ã	,	Ã,	Ã,	Ã,	$	3,000	to	reverse	Payroll	accrued	at	12/31/20	automation	means	less	official	voices	the	examples	here	are	quite	simple,	but	imagine	how	easy	it	would	make	mistakes	if	you	had	to	rely	on
the	manual	voice	of	accounting	diary	To	get	data	in	the	general	accounting.	The	numbers	are	transposed,	addition	and	subtraction	errors	in,	more	search	for	these	errors	is	almost	impossible.	Accountants	and	accountants	who	make	the	most	of	automation	in	today's	accounting	systems,	using	bank	feeds	and	imports	from	Various	applications	save
time	and	improve	accuracy.	This	accelerates	the	accounting	cycle,	and	makes	it	possible	to	provide	small	business	owners	with	accurate	and	complete	budgets	in	almost	real	file.a	and	here	at	Floqast,	we	are	always	in	favor	of	automation	that	helps	accountants	their	fastest	and	with	Greater	precision!	Ã,	with	precision!	Ã
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